INVITATION TO THE ANNUAL GENERAL

MEETING OF

SEMBCORP SALALAH POWER & WATER
COMPANY SAOG

The Board of Directors of Sembcorp Salalah
Power & Water Company S.A.0.G
(“Company”) are pleased to invite the
shareholders of the Company to attend the
Annual General Meeting of the Company
(“AGM?”) to be held at 4:00 p.m. on 29 March,
2014, at the City Seasons Hotel, Muscat to
discuss the following agenda.

1. To consider and approve the report of the
Board of Directors of the Company for the
year ended 31 December, 2013.

2. To review and approve the reports on
Corporate Governance for the financial
year ended 31 December, 2013.

3. To consider the auditors’ report and
approve the financial statements (Balance
Sheet and Profit & Loss Account) of the
Company for the financial year ended 31
December, 2013.

4. To consider and approve a proposed cash
dividend of 7.8 % for the shareholders from
the share capital of the Company
(equivalent to 78 Baizas per share) to
shareholders listed in the shareholders’
register maintained by the Muscat Clearing
and Depository Company SAOC as on 1
April 2014.

5. To authorize the Board of Directors of the
Company to approve the payment of an
interim dividend-up to 10 % of the issued
share capital of the Company, from the
audited accounts of the Company for the
nine-month period ending on September
30, 2014 to shareholders listed in the
shareholders’ register maintained by the

Muscat Clearing and Depository Company
Sembcorp Salaé‘ég\%g@@/a%pcgn%%y &%@ﬁr 2(9.%%&):@19 ab
CR No. 1077337
PO Box 299 Jawharat Al Shatti PC 134 Sultanate of Oman

Muscat Office:
T +968 24115 260 F +968 24511 424

Salalah Office:
T +968 23238 510/511 F +968 23238 512
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6. To consider and approve the proposed
sitting fees for the Directors and the Sub-
Committees of the Board for an amount of
RO. 3,000 for the financial year ended 31

December, 2013 and to consider and
approve sittings fees for the financial year
2014 (as per the attached list).

7. To consider and approve the proposed
Directors’ remuneration of RO. 38,500 for
the financial year ended 31 December,
2013 (as per the attached list).

8. To consider and approve the transactions
and contracts entered into by the Company
with related parties, for the year financial
year ended 31 December, 2013 (as per the
attached list).

9. To consider and approve a budget of RO.
42,000 for the financial year 2014 towards
charitable expenses.

10. Appointment of the auditors of the
Company and determination of their
remuneration for the financial year 2014.

According to the Articles of Association of the
Company the Shareholders have the right to
nominate a proxy to attend and vote on their
behalf on decisions/resolutions of the meeting,
such proxy must be on the proxy form issued by
Muscat Clearing & Depositary Co., attached to
this agenda and notice. The natural shareholder
shall enclose a copy of the ID card, or the
passport copy for females and minors who don’t
have an ID card, residence card or passport

copy for non-Omanis along with the proxy

form. The juristic shareholder’s proxy must be
signed by an authorized signatory and sealed
with entity’s stamp, and should be submitted
along with a commercxal regxstratlon certificate
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Prolxy Form

No. of Shares:

We/l the shareholder of
Sembcorp Salalah Power &Water Company
SAOG hereby authorize Mr.
.................................... , to attend the Annual
General Meeting of the Company to be held at
4:00 p.m., on 29 March, 2014, at the City
Seasons Hotel, Muscat to discuss the following
agenda and vote on my/our behalf on all matters
set out in the notice and agenda of the meeting.

...........................

Date:

Signature:

A8 8 5 il

198 b ae¥) dals oo *
oasti B ((gupeach) sbaly Blll Bla G)ySan
JARNH]
(B e 3 AGAN Loladl Aladl Tymeal) ¢ Laia)
e Gab 22014/3/29 sl elas Anghll Ze Ll

Al Jleef sangy sseall 8 Zaa gl

. é_um\

: ahenll




Annex 1

Details of Proposed Sitting Fees Payable (in R.O) during the period 1 January to
December 2013

S. No. Name of Director Board
Meeting
1 Mr. Tang Kin Fei 500
2 Mr. Kalat Al-Bulooshi 500
3 Mr. Richard Quek Hong Liat 500
4 Mr. Ng Meng Poh 500
5 Mr. Abdul Amir Saied Mohammed 500
6 Mr Ahmed Ali Albulushi 500
7 Mr. Hassan Al Nassay
8 Mr. Tariq Ali Salim Al Amri
9 Mr. Tan Cheng Guan
Total 3000

RO. 500/~ has been paid to the Board members as sitting fees for Board

meetings. :
There were no Board sub-committees meetings during the period 1 January to

31 December 2013.
The total paid sitting fees for 2013 amounted to R.O 3,000 as per the above

table.
The Board of Directors propose the following sitting fees for the financial year

2014

R.O 500/- per member per Board meeting of the Board of Directors
R.O 250/- per member per Board sub-committee meeting.
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Annex 2
Directors’ Remuneration

Details of remuneration payable to members of the Board of Directors (who held
office prior to the transformation of the Company into a joint stock company) for their
services during the successful completion of the construction project of the Company:

Remuneration (RO)

S. Name of Director
No. o

1. | Mr Tang Kin Fei 7,700
2. | MrKalat Al-Bulooshi 7,700
3. | Mr Quek Hong Liat 7,700
4. | Mr Tan Cheng Guan 7,700
5. | Mr Abdul Amir Saied Mohammed 7,700
6. | Mr Ahmed Ali Al Bulushi -

7. | Mr. Hassan Al Nassay -

8. | Mr. Tariq Ali Salim Al Amri -

9. | Mr. Ng Meng Poh -
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Annex 3

Related Party transactions and

commitments for the financial year ended

December 31, 2013

Name of the Party Nature of Details of Transaction |Amount
Relationship (RO “000)

Sembcorp Industries Limited Associated Reimbursement of 58,092

' Company expenses

Sembcorp Industries Limited Associated Claims by the Company |21,929
Company

Sembcorp Industries Limited Associated Project bonus 92,448

' Company
Sembcorp Salalah O&M Company Subsidiary Operation and 4,542,768
maintenance cost

Sembcorp Salalah O&M Company Subsidiary Incentive payment 251,840

Sembcorp First Investment Holding Shareholder  |Finance cost 973,944

Eompany

Sembcorp Oman IPO Holding Shareholder  |Finance cost 486,972

Company (prior to IPO)

|

Inma Power and Water Company LLC |Shareholder Finance cost 1,395,271

Oman Investment Corporation Associated Reimbursement of 11,982
Company expenses

Oman Investment Corporation Associated Project support service 104,604
Company cost

Oman Investment Corporation Associated Project bonus 53,928
Company

Sembcorp Utilities (UK)Limited Associated Claims by the Company (308
Company v

Key Management /Directors Key Total compensation paid 491,120
Management [to key management

/Directors personnel (Including

directors)
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